MY/S Vision Infra
Shop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maharashtra, India, 411042
BALANCE SHEET AS AT 11.01.2024

(Rs in Lakhs)

Particulars Note No. As at January 11, 2024
I |Capital & Liabilities
1.Capital
a.Partner's Capital 1 1,730.00
2.Non-Current liabilities:
a.Long-Term Borrowings 2 22,314.23
b.Long Term Provisions 3 109.84
3.Current Liabilities:
a.Short Term Borrowings 4 915.08
b.Trade Payables 5 2,647.91
¢.Other Current Liabilities 6 2,362.50
d.Short Term Provisions 7 1.469.46
Total 31.549.02
11| Assets

1.Non-Current Assets:
a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 8 17,686.45
b.Non-Current Investments 9 109.67
c.Long Term Loans & Advances 10 102.54
2.Current Assets:
a.Current Investments -
b.Inventories 11 1,948.79
c.Trade Receivables 12 10,114.75
d.Cash and Cash Equivalents 13 88.80
e.Short Term Loans and Advances 14 626.36
f.Other Current Assets 15 871.66
Total 31.549.02
See accompanying notes to the financial statements
Notes to the Financial Statements 1to25
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MY/S Vision Infra

Shop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maharashtra, India, 411042
STATEMENT OF PROFIT & 1LOSS ACCOUNT FOR THE PERIOD ENDED 11.01.2024

(Rs. In lakhs)

Note For The Period ended on
Particulars 11.01.2024

No.
L.Revenue from Operations 16 26,328.32
I1.Other Incomes 17 69.09
IIL.Total Revenue (a) 26.397.41
IV.Expenses
1.Cost of Raw Materials Consumed 18 2,222.93
2.Purchase of Stock in Trade 19 11,398.08
3.Cost of Service provided 20 4,376.62
4.Change in Inventories 21 (956.26)
5.Employee Benefits Expenses 22 1,390.10
6.Finance Costs 23 1,423.90
7.Depreciation 24 2,181.08
8.0Other Expenses 25 1,389.95
V.Total Expenses (b) 23.426.41
V.Profit before Exceptional Items & Tax (1-11) 2.971.00
VI.Exceptional Items -
IX.Profit before tax 2.971.00
X.Tax Expense
CurrentTax 980.43
X1.Profit for the period from Continuing Operations 1.990.57

As an annexure to the Balance Sheet.
For ADV & Associates

Chartered Accountant
FRN: 128045W
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Pratik Kabra
Partner
M.No. 611401
UDIN: 24611401BKCLAY5362
Date : 17th July, 2024
Place : Mumbai
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M/S Vision Infra

Shop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune,

Maharashtra, India, 411042

Notes to the Financial Statements for the Period ended 11.01.2024

(Rs. In Lalhs)

As at January 11,

2024

Particulars

Note-1: Partner's Capital

Sachin Gandhi 570.90
Chetan Gandhi 570.90
Sameer Gandhi 570.90
Sanjay Sobhachand Gandhi 4.33
Vinod Sobhachand Gandhi 433
Pranjali Chetan Gandhi 433
Chetna Sachin Gandhi 433
Total 1730.00

Note-2: Long Term Borrowings

Secured Loans
Loans from Bank
Loans from NBFC/others

Unsecured Loans
Loan from Director & Related Parties

Loans from others
Total of Long Term Borrowings

Note-3 : Long Term Provisions
Gratuity Provision

Provision For Customs
Closing of Long Term Provisions

Note-4 : Short term Borrowings

Demand Loans
Closing Short term Borrowings

Note-5 : Trade Payables

Trade Payables
Total

Note-6 : Other Current Liabilities

Advances received from Customers
Other Payable

Statutory Liabilities

Payable for Expenses

Payable for Capital Goods

Total

As at January L1,
2024

10208.39
7514.82

17,723.21

3,282.02
1.309.00

2231423

Asat January 11,
2024

38.57
71.27

109.84:

Asat January 11,
2024

915.08

915.08

As at January 11,
2024

2,647.91

2.647.91

Asat January 11,
2024

1379.52

94.42
8.33
880.23

2.362.50




Note-7 : Short Term Provisions
Tavt
Provision for inwmc’( net off advance tax and TDS)
Provision for Expenses
Closing Balance

Note-9 : Non-current Investments

Deposits with Bank with maturity more than 12 months
Total

Note-10: Long term Loans and Advances
Security Deposits
Total

Note-11 : Inventories

Finished Goods & Stock In Trade
Total

Note-12 : Trade Receivables

Unsecured, Considered Good
Trade Receivables
Total

Note-13 : Cash and Cash Equivalents

Cash on hand
Balance with Banks

a. in current accounts
Total

Note-14 : Short Term Trade Advances

Advances to Suppliers
Advances to employee
Advances to others
Site Expenses Advance
Total

Note-15 : Other Current Assets

Balance with Government Authorities

TDS & TCS Receivable

Prepaid Expenses

GST Appeal Fees

GST Receivable From Department Against Export Sales
Total

Asat January 11,
2024

983.89
485.57

1,469:46

As at Junuary 11,
2024

109.67

109.67

Asat .Ian_ua'l_ey.i 1,
2024

102.54

102.54

As at January 11,
2024

1,948.79

1.948.79

As at January 11,
2024

10,114.75

10,114.75

Asat January L1,
2024

326

85.54

88.80

As at Jdanuary 11,
2024

543.26
20.48
45.44
17.19

626,36

Asat January 11,
2024

396.85
404.03
58.56
3.33
8.89

871.66
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M/S Vision Infra

Shop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maharashtra,
India, 411042

Notes to the Financial Statements for the year ended 11.01.2024
(Rs. In Lakhs)

Particulars . For :;h: IP;;'I; g;‘n(!ed.

Note-16 : Revenue from Operations

From Trading and Refurbishment Products 13,069.53
From Rental Services 13.258.80
Total 26.328.32
Note-17: Other Incomes

Discount Received 11.40
Foreign Exchange Gain 42.79
Interest Income 11.75
Scrap Sales 3.14
Total 69.09

Note-18 : Cost of Raw Material Consumed
Opening Stock -
Add: Purchases 2,222,93
Less: Closing Stock (Spares Part)

Cost of Raw Material Consumed 2,222.93
Note-19 : Purchase of Stock in Trade

Purchase of Stock in Trade 11.398.08
Total 11,398.08

Note-20 : Cost of Services provided

Power & Fuel 1,878.10
Hiring & Leasing Charges 1,317.14
Labour Charges 327.26
Repair & Maintenance Charges 182.32
Staff Welfare 150.68
Transportation Expenses 518.04
Other Cost for Services 3.09
Total 4,376.62

Note-21: Change in Inventories
Inventories at the beginning of the yvear

Finished Goods 992.53
SubTotal 992.53
Inventories at the end of the year:

Finished Goods 1,948.79
SubTotal R 1,948.79
Net Changes (956.26)
Note-22 : Employee Benefits Expenses

Salary, Wages & Bonus 1,244.38
Contribution to PF & Other Funds 54.69
Gratuity 3.79
Partner Remunaration 45.00
Staff welfare Expense 36.85
Incentive 5.39

Total 1,390.10




Note-23: Finance Cost
Interest

Processing Charges

Bank Charges & Commission
Swift Charges

Total

Note-24: Depreciation & Amortization

Depreciation
Total

Note-25: Other Expenses
Audit Fees

Commission

Courior Charges

Diesel and Fuel Expenses
Electricity Expenses
Freight Charges

Insurance

Lodging & Boarding Exp
Legal & Professional
Loading & Unloading Charges
Other Exp

Printing and stationary
GST Written Off

Rent

RTO Charges

Sales Promotion Expenses
Stamp Duty Fees
Telephone & Internet Charges
Travelling

Office Expenses

Total of Other Expenses

1,332.93
60.19
30.14

0.65

1,423.90

2,181.08

1.50
105.38
16.40
10.56
11.44
649.80
44.88
10.05
75.90
5.39
20.34
2.53
101.06
81.15
87.84
26.25
29.48
3.83
80.90
25.27

1,389.95




Note-1: Partner's Capital

Schedule "A" :- Fixed Capital (Amount in Lakhs)
Partners Name Old PSR | New PSR | Opening Balance Addition Withdrawals Transfer Profit/Loss Closing Balance
(01.04.2023 to
11.01.2024)
Sachin Vinod Gandhi 33.33% | 33.00% 403.37 167.53 570.90
Chetan Vinod Gandhi 33.33% | 33.00% 500.67 70.23 570.90
Sameer Sanjay Gandhi 33.33% | 33.00% 286.03 284.87 - - 570.90
Vinod Shobhachand Gandhi - 0.25% . 3.48 - - 0.84 4.33
Sanjay Shobhachand Gandhi 0.25% 3.48 - 0.84 4,33
Pranjali Chetan Gandhi 0.25% 3.48 0.84 4.33
Chetna Sachin Gandhi 0.25% 3.48 0.84 433
Total 1,190.07 536.57 = 3.36 1,730.00
Schedule "B" :- Current Capital
Partners Name Old PSR | New PSR | Opening Balance Additlon / Transfer to Loan | Remuneration Profit/Loss Closing Balance
(01.04.2023 to
11,01.2024)
Sachin Vinod Gandhi 33.33% | 33.00% 603.72 {151.49) 1,114.47 15.00 647.23
Chetan Vinod Gandhi 33.33% | 33.00% 698.33 (486.04) 874.53 15.00 647.23
Sameer Sanjay Gandhi 33.33% | 33.00% 1,160.01 (533.63) 1,288.61 15.00 64723
Vinod Shobhachand Gandhi 0.25% 0.00 - 1.10 = .10
Sanjay Shobhachand Gandhi - 0.25% 0.00 - 1.10 . 1.10
Pranjali Chetan Gandhi 0.25% 0.00 - 1.10 1.10
Chetna Sachin Gandhi 0.25% 0.00 1.10 110 -
Total 2,462.06 {1,171.16) 3,282.02 45.00 1,946.12 -
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Independent Auditor’s Report

To
The Members of VISION INFRA EQUIPMENT SOLUTIONS LIMITED

Report on the Audit of the Consolidated Financial Statements:

Opinion

We have audited the accompanying Consolidated Financial Statements VISION INFRA EQUIPMENT
SOLUTIONS LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date, and a

summary of the significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as

amended, (*AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Consolidated Financial Statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities

requirements and the ICAI’s Code of Ethics. We believe that the audit evide
sufficient and appropriate to provide a basis for our audit opinion on the Finan

in accordance with these
nce we have obtained is
cial Statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Mana

gement Discussion and Analysis, Board’s
Report including Annexure to Board’

s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Consolidated Financial Statements, Consolidated
FFinancial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial St

alements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
Consolidated Financial Statements or our knowledge obtained during the course of o

appears to be materially misstated.

inconsistent with the
ur audit or otherwise
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Consolidated Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the Accounting
Standards and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates thatare reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
responsible for expressing our opinion on whether the Company has

system in place and the operating effectiveness of such controls.

we are also
adequate internal financial controls

¢ Evaluate the appropriateness of accounting policies used

and the reasonableness of accounting
estimates and related disclosures made b management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to ccase to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including
the disclosures. and whether the Consolidated Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Consolidated Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

a. The Company have been formed by pursuant to conversion of erstwhile partnership firm “M/s Vision
Infra” the partnership firm to a Public Limited Company under Part | of Chapter XX1 of the Companies
Act, 2013 in the name of “Vision Infra Equipment Solutions Limited” pursuant to a certificate of
incorporation dated January 12, 2024, issued by the Registrar of C ompanies, Pune, Maharashtra bearing
CIN: UT7309PN2024PLC227226.

b. We did not audit the financial statements and other information, in respect of the Partnership tirm “M/s
Equipment Hub” (audited by M/s P.M. Bhandari & Co, Chartered Accountants) in respect of Partnership
firm consolidated financial statements include total assets of Rs. 2,749.29 Lakhs (before Consolidation
Adjustments) as at March 31, 2024, and total revenues of Rs. NIL Lakhs for the year ended on that date.

These financial statements and other financial information have been prepared and submitted to us by the
management and respective auditor - opinion is not modified in respect of this matter

SSO N\
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Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.

e) On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Consolidated financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to Consolidated
financial Statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors during
the year is not in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its Consolidated
Financial Statements

ii. The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise.

iii. There was no amount which was required to be transferred to the Investor Education and Protection

Fund by the company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person
or entity, including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

v. The company has not declared or paid any dividend during the year.

vi. The Company has used accounting software for maintaining its books of account for the financial
year ended March 31, 2024 which does not have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
as required by proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, which is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

on preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For ADV & Associates
Chartered Accountants
FRN: 128045W

— D

S

Pratik Kabra

Partner

M. No.: 611401

UDIN : 24611401 BKCLEL1989

Place: Mumbai
Date: 24" July, 2024
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Annexure “A” to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial controls ()I’V!SI()I"J INF'RA EQUI[’MENT
SOLUTIONS LIMITED (“the Company™) as of March 31, 2024 in conjunction with our audit of the
Consolidated Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial ’conlrols
based on the internal control with reference to Consolidated financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies
Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
Consolidated financial Statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to Consolidated financial Statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated financial Statements was established and maintained and

if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Consolidated financial Statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining a;
understanding of internal financial controls over financial reporting, assessing the risk that a maérial
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s Judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or c;rmr.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company’s internal financial control with reference (o Consolidated Financial Statements is a process
desngncq to provide reasonable assurance regarding the reliability of financial rcpor‘lin" and ll‘\;:
preparation o.f financial statements for external purposes in accordance with generall ; ';ccc ted
accounting 'prlnciplcs. A company’s internal financial control Consolidated Financial Slalm\‘\c:lw‘incllrl)dm
those policies and procedures that “)P,,LLMQD to the maintenance of records that, in rcasonui)lc dclail;.
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ADV & ASSOCIATES \ 601, Raylon Arcade,

RK Mandir Road,

CHARTERED ACCOUNTANTS Kondivita, JB nagar
Andheri (East), Mumbai — 400059
Tel : 9029059911
| N D I A Email : advassociates@gmail.com

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions arc recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection

of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Limitations of Internal Financial Controls Consolidated Financial Statements

Because of the inherent limitations of internal financial controls Consolidated Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls Consolidated Financial Statements to
future periods are subject to the risk that the internal financial control Consolidated Financial Statements

may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system Consolidated Financial
Statements and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For ADV & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra
- Partner
Place: Mumbai M. No.: 611401

Date: 24" July, 2024 UDIN: 24611401BKCLEL1989



Vi?l()N INFRA EQUIPMENT SOLUTIONS LIMITED
Shop No 401405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maharashtra, India, 411042
CIN : U77309PN2024PL.C227226
CONSOLIDATED BALANCE SHEET AS AT 31.03.2024
(Ks in Lakhs)
Particulars Note No.| Asat March 31,2024 | Asat March 31,2023
I |Equity & Liabilities
1.Sharcholders funds:
a.Share Capital 2 1,730.00
b.Reserves and Surplus 3 575.16
Miniorty Interest 4 7.54
2.Non-Current liabilities:
a.Long-Term Borrowings g 18,350.98
hDeffered Tax Liabilites 5 -
b.l.ong Term Provisions 7 202.01
J.Current Liabilities:
a.Short Term Borrowings 8 7.700.13
b.Trade Payahles
(1) Micro enterpriscs and small enterprises 9 817,79
(i1) Other than micro enterpriscs and small enterprises. 9 2,530.54
¢.Other Current Liabilities 10 2,962.01 -
d.Short Term Provisions 3] 817.99
Tuial 3569414 -
1| Assets
1.Non-Current Assets:
a) Property. Plant & Equipment and Intangible Assets =
(i) Property. Plant & Equipment 12 19.460.14
(ii) Intangible Assels 12 5.70
(1ii) Capital WIP 12 27.00
h.Non-Current Investments 13 ().0§
¢.long Term Loans & Advances 14 134.05
d. Delfered Tax Assets 6 6.71
2.Current Assets:
a.Current [nvestments 5
b.Inventories 15 (2).‘)22.;;3
¢ Trade Receivables 16 ;?2 )
d.Cash and Cash FEquivalents 17 i )( .;7
e.Short Term |.oans and Advances :g ;4: r).I 7
. o (e sel A00.03 -
II.()lh]Lr Current Assels 35694 14 =
lota 11,00
See accompanying notes (o the linanciul statements, as under
Significant Accounting Policies !
Notes 1o the Financial Statementls 2t0 6
’:_5 pi" ;;“:/r;p(::;:"c;;:::;duw fror Vision lufra Equipment Solutions Limited
or
Chartered Accountant .rby& NS é'\./
FIRN; 128045W e -
>—=gip | v
P //\/ Sehin Vinod Gandhi etan Vinod Gandhi
. '_:,«X\/ Meanaging Disecton nn
s -~ - VAR CEAREIA IIN UNST {6y
Pratik Kabra ' i:
Partner _ R . ' . \ ; )3 /9
M.No.611401 [)]Ec.hfha}‘ e
I”)IN 24()' |4(H BK( 1.1 19&Y I)/’)(’H Rﬂk('.\'h Shah Kitesh Pokhranu
Date : 24ih JUI)./' 2024 Company Secrelary vho
Place : Mumbai
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VISION INFRA EQUIPMENT SOLUTIONS LIMITED
Shop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maharashtra, India, 411042
CIN : U77309PN2024P1.C2272206

CONSOLIDATED STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31.03.2024 |

|I’ur(icularn
|

[.Revenue from Operations
[1.Other Incomes
1L Total Revenue (a)

IV . Expenses

1.Cost of Raw Materials Consumed
2 Purchase of Stock in Trade

3. Cost of Service provided

4 Change in Inventories

'S Employee Benefits Expenses
|().l7inancc Costs

:7 Depreciation

[8.Other Expenses

[V.Total Expenses (b)

V.Profit before Exceptional Items & Tax
VIIxceptional ltems

‘lX.Proﬁl before tax

|X.Tax Expense

[a.CurrentTax

|b Farlicar Year Tax

¢ Deffered Tax Expenses

|Xl.l’rnﬁt for the period from Continuing Operations
X 11.Profit from Discontinuing Operations

XN Tax Expense of Discontinuing Operations

X1V . Profit from Discontinuing Operations after Tax
XV.Profit for the period

Profiv(l.oss) Attributable to Minority interest (5%)
Total Profit/(Loss) Attributabnle to Holding Company

XV I.Farning per share (cquated)

Note

20
21

22
23
24
25
26
27
28
29

(1-11)

30

N(j. R

For The Period ended on
31.03.2024

6.946.26
337.18

(Rs, In lakhs)|

For The Period
ended on 31.03.2023 ~

7,283.43 |

757 13

3.144.3]
935.99

(492.46)
309.83
339.34
920.60
564.39

6.479.14

804.29

804.29

235.84

(6.71)

575.17

575.17

0.01

575.16

332

As an annexuvre (o the Balance Sheet,
For A DV & Associates
( harered Accountant

FRNC 128045W S :,
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f._\,_).j-?r_' . FRI- 12804 .;{';’
Pratik Kabra %, e

Partner
M.No. 611401
UDIN: 24611401 BKCLLET9KY
Date ; 24th July, 2024

Place : Mumbai
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For Vision Infra Equipment Solutions Limited

Sachin Vinod Gandhi
Managing Director
DIN 09857165

Dipali Rakesh Shah
Company Secretuary

fietan Vinod Gandhi
nwirp
DIN 09857164

N

Hlesh Pokhrana
CFO




VISION INFRA EQUIPMENT SOLUTIONS LIMITED

Shop No 401405, Bhawani, Intcrnational BusinessBay, Bhavani Peth, Punc, Maharashtra, India, 411042
CIN : UT73091N20241°1.C227226

CASE FLOW-STATEMENT FOR THE PERIOD ENDED 31.03.2024

(Rs. In lakhs)

Particulars

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Cash Flow From ()pcrniiﬁu \ctivities: N o o
Net Profit before tax as per Profit And 1 oss Ale 804 29
Adjustments for:
Depreciation & Amortisation Lxpense 920 60 -
, lnterest Income (2.96) |
' Finance Cost 339.34 = '
Operating Prafit RBefore Waorking Capital Changes o I . 2,061.27 -
Adjusled for (Increase)/ Decrease in: o i h
Long term provision 9217
Shott term Borrowings 6,785.05 -
Trade Payahles 700.42 -
‘ Other Current Liabilities 599.51
| Short term provision (651.48)
| Long Term Loans & Advances (3150
| lnventories (977.34)
' I'tade Receivables 528.91 -
‘ Shon Tenn Loans and Advances (693.51) -
Other current assets 1594.47)
|Cash Generated From Operations 7.819.03 -
?Appropn'alion of Profit
[Net Income Tax paid/ refunded . (235 84) -
Net Cash Flow from/{used in) Operating Activities: (A) 7.583.19 -
Cash Flow From Investing Activifies:
Net (Purchases)/Sales of Fixed Assets (including capital work in progress) (2,726.99) B
Interest Income 2.96 -
Net Increase/(1Jecrease) in Non Current Investment 109.62
Net Increase/( Deerease) in Current Investment - 4‘
lNet Cash Flow from/(used in) Investing Activities: (B) (2,614.41) .
[Cash Flow from Financing Activities:
[Net Increase/(Decrease) in Long Term Borrowings (3.963.26)
Net Increase/([decrease) in Share Capital =
Net Increase/([Decrease) in Miniorty Interest 7.53
Interest on borrowings (339.34)
Net Cash Flow from/(used in) Financing Activities ( C) (4,295.08) . |
[Net Increase/(Decrease) in Cash & Cash Fquivalents (A+B+() 673.71
Cash & Cash | quivalents As At Beginning of the Year £8.80 ]
Cash & Cush Equivalents As AtEnd of the Year 762.51 —

Significant Accounting Policies
Notes to the Financial Statements

For A D V & Associates

Chartered Accountant
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See accompanying notes to the financial statements, as under
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VISION INIFRA EQUIPMENT SOLUTIONS LIMITED
hop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maharashtra, India, 4110«
CIN : U77309PN2024P1.C227226

Notes to the Consolidated Financial Statements for the Period ended 31.03.2024

(Rs. In Lakhs)

Consolidation Consolidation
As at March 31, As at March
Particulars 2024 31,2023
Note-2 : Share Capital
L. Authorised Fquity Share Capital
14.2.50.00.000 Shares ol Rs. 10 each 2500.00
2.1ssucd, Subseribed & Paid-Up Kquity Share Capital
2a.1.73.00.000 of Rs 10 cach 1730.00
Total 1,730.00 -

a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Number of shares outstanding at the beginning of Qty

the Period

Value (in Lakhs)

Add: Lquity shares issued during the year
[.ess: Shares bought back during the year

Number of shares outstanding at the end of the Qiy

Period

Value (in Lakhs)

1.73.00.000.00 -

1.73.00.000.00 -
1.730.00

b) Terms/ rights attached to shares

i. The Company has only one class ol equity share having a par value ol Rs.10/- per share.

¢} Details of Shares held by each sharcholder holding more than 5% shares

Name of sharcholders

As at 31.03.2024

As at 31.03.2023

% held No. of shares % held No. of shares
Sachin Vinod Gandhi 33.00% 57.09.000 - -
Chetan Vinod Gandhi 33.00% 57.09.000
Sameer Sanjay Gandhi 33.00% 57.09.000 -
TOTAL 99.00% 1,71.27.000

o) Details of Shares held hy Promotors

Namec of sharcholders

As at 31.03.2024

No. of shares % held % Change
Sachin Vinod Gandhi 57.09.000 33.00% -
Chetan Vinod Gandhi 57.09.000 33.00% -
Samecer Sanjay Gandhi 57.09.000 33.00%

1.71.27.000 99.00%

Name of shareholders

As at 31.03.2023

No. of shares % held Y Change
0.00 0.00% -
0.00 - 0.00%
0.00 - 0.00% -
- 0.00%
Particulars Consolidation Consolidation
As at March 31, Asat March
2024 31,2023
Note-3 : Reserves and Surplus
Surpius Account
Opening Balance -
Add: Net Surplus during the year 575.16
Closing Balance 575.16 -
Total of Reserves and Surplus 575.16 -
Particulars Consolidation Consolidation
Asat March 31, Asat March
2024 31,2023
Note-4 : Miniority Interest
Opening Balance -
Add: Minority Interest on Acquisition 7.53
Add : Profit/(Loss) Attributable to MI during the ycar 0.01
Closing Balance 7.54 -
Total of Miniority Interest 7.54 -




Note-5 : Long Term Borrowings

Sceured Loans
Loans from Bank
Loans from NBIFC

[ ess: Current Maturities

Uinsccured Loans

Loan [rom Direclor & Related Partics
Loan From Partners

Loans [rom NBI'C

Loans from others

Total of Long Term Borrowings

Consolidation Consolidation

As at March 31, As at March
2024 31,2023
9.944.87 -
8.320.10 ~
6.324.15 -

11,940.81 -

3.342.62

1.767.54
1.000.00 -
300.00 -
18,350.98 =
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Note-6 : Deffered Tax Assets Consolidation e
Note-6 : Deffe SOLNRS Consolidation

Asat March 31, Asat March

2024 31,2023
(DTA)/ DTL on Timing Difference in Depreciation 6.71)
Less: Opening Balance 0.00 -
Closing of( DTA)/DTL (6.71) -
Note-7 : Long Term Provislons Consolidation Consolidation
Asat March 31, As at March
2024 J1.2023
Gratuity Provision 29,10 .
Provision For Customs 172.90 -
Closing of Long Term Provisions 202,01 -
Note-8 : Short term Borrowings Consalidation

Consolidation
Asat Mareh 31, Asat March

2024 31,2023
Current Maturities of long term loans 6.324.15 -
Demand Loans 1,375.98
Bank Overdraft & Cash Credits - -
Closing Short term Borrowings 7,700.13 -
Note-9: Trade Payables Consolidation Cusnolidation
As at March 31, As at March
2024 31,2023
a. total outstanding dues of micro enterprises and small
enterprises; and ' o 817.79 -
b. total outstanding dues of creditors other than micro enterprises
and small enterprises, 2.530.54 -
Total 3,348,313 -

Consolidation  Consolidation
Particulars (Outstanding from due date of payment / from date of  As at March 31, Asat March

transaction) 2024 31,2023
iy MSME
Less than 1 year 769.57
1-2 Years 48.22
2-3 Years -
More then 3 Years -
817.79 -
ii) Others
"~~~ Less than 1 year 2,530.54
1-2 Years -
2-3 Years -
More then 3 Years -
2.530.54 -
Total 3.348.33 2
Note-10 : Other Current Liabllitles Consolidation Consolidation
Asat March 31, Asat March
2024 31,2023
Advances received from Customers 638.55 -
Other Payable
Statutory Liabilities 84.43 -
Payable for Capital Goods 2,156.25 -
Outstanding Expenses 82.78 -

Total 2.962.01 -




Note-11: Short Term Provisions

Provision for Income (net off advance tax and TDS)
Provision For Gratuity

Provision for Expenses

Closing Balance

Note-13 : Non-current Investments

Deposits with Bank with maturity more than 12 months
Gold Bonds

Investment in Partnership Firm
Total

Note-14 : Long term Loans and Advances

Security Deposits
Total

Note-15 : Inventories

Raw Materials

Finished Goods & Stock In Trade
Total -

Note-16 : Trade Receivables

Unsecured, Considered Goaod

Aggregate amount of Trade Receivables outstanding for a period less

six months
Others
Total

Trade Receivables ageing schedule

(Outstanding from due date of payment / from date of transaction)

(i) Undisputed Trade Receivables — considered good
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More fhan 3 yeafs

Consolidation

As at March 31,

2024

Consolidation
Asat March

809.38
2.26
6.35

31,2023

817,99

Consolidution

Ay at March 31,
2024

Consolidation

Asat March
31,2023

30233

302.33

Consalidation

As at Muarch 31,
2024

Consolidation

As al March
31, 2023

134.05

134.05

Consolidation

Asat March 31,
2024

Consolidation
As at March
31,2023

484.88
2.441.25

2.926.13

Consolidation

As at March 31,
2024

Consolidation
As at March
31, 2023

7,975.31
1.610.53

9,585.84

Consolidation

Asat March 31,
2024

Consolidation
As at March

31,2023

8,004.39
1,100.72
- 235.23
165.80
19.70

9.585.84

9,585.84




Note-17 : Cash and Cash Equivalents

Cash in hand

Balance with Banks
A. in current accounts
B. FD With Bank with maturity less than 3 Months

FD With Bank with maturity more than 3 months but less than 12

months
Total

Note-18 : Short Term Trade Advances

Advances to Suppliers
Advances to employee
Advances to others
Site Expenses Advance
Total

Note-19 : Other Current Assets

Balance with Government Authorities
TDS on GST receivable

Income Tax Assets (Net Of Provisions)
Deposit with Income Tax Authorities
TDS & TCS Receivable

Prepaid Expenses

GST Appeal Fees

GST Receivable From Department Against Export Sales
Receviable against New capital
Advances for Expenses

Total

Consolidation

460.23

Consolidation
As at March 31, Asat March
2024 31,2023
8.62 -
336.13
8.71
106,77

Consolidation

Asat March 31,

20024

Consolidation
As at March

1.254.24
25.06
8.50
40.58
1,319.87

31,2023

Consolidation

As at March 31,

2024

Consolidation
As at Mareh
31,2023

61.24
64.58
35.32
1,166.46

138.54

1.466.13




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
Shop No 401-405, Bhawani, International BusinessBay, Bhavani Peth, Pune, Maliarashtra, India, 411042
CIN : U77309PN2024PLC227226
Notes to the Consolidated Financial Statements for the year ended 31.03.2024
(Rs. In Lakhs)
Consolidation Consolidation

For The Period ended on - For The Peviod ended

Particulars

31.03.2024 on 31.03.2023
Note-20: Revenue from Operations
From Trading and Refurbishment Products 3,347.72
From Rental Services 3.598.53 )
Total 0,946.20 o~ -
Note-21 : Other Incomes
Discount Received 0.27
Profit on Sale of Fixed Assets 236.98
Profit from Partnership firm -
Gratuity 7.21
Foreign Exchange Gain 89.11
Insurance Claim -
Interest Income 2.96
Scrap Sales .63 -
Total 337,18 -
Note-22 : Cost of Raw Materlal Consumed
Opening Stock - -
Add: Purchases 1,242.01 -
Less: Closing Stock (Spares Part) 484 88 -
Cost of Raw Material Consumed 757.13 -
Note-23 : Purchase of Stock in Trade
Purchase of Stock in Trade 3,144.31 -
Totat 3,144.51 -
Note-24 : Cost of Services
Power & Fuel 339.89
Hiring & Leasing Charges 293.69
Labour Charges 62.59
Repair & Maintenance Charges 42,15
Staff Welfare 4425
Transportation Expenses 152.43
Other Cost for Services 0.98
Total 35,99 -
Note-25 : Change in Inventories
Inventories at the beginning of the year
Finished Goods 1.948.79
SubTotal 1,948.79
Inventories at the end of the vear:
Finished Goods 2,441.25 -
SubTotal : 2.441.25 -

Net Changes {49246}




Note-26 : Employee Benefits Expense s

Salary, Wages & Bonus 188.54

Contribution to PF & Other Funds 12.73

Director Remunaration 90.00

Staff welfare Expense 8.04

Ineentive 10,52 -
Total — J0%83 -
Note-27: Finance Cost

Interest 329.16

Processing Charges 6.53

Bank Charges & Commission 243

Swift Charges 123 -
Total I JA03T -
Note-28: Depreciation & Amortization

Depreciation 921,60

Totatl BI0.60 =

Note-29: Other Expenses
[B].Administration Expenses

Audit Fees 5.00
Commission 3371
Courior Charges 361
Diesel and Fuel Expenses 3.54
Electricity Expenses 1.81
Freight Charges 331.85
Insurance 23.92 -
Lodging & Boarding Exp 2.49 -
Legal & Professional 93.60
Loading & Unloading Charges 2.38 -
Other Exp 1.14
Printing and stationary 0.47 -
Rent 16.11
RTO Charges 16.03
Stamp Duty Fees 0.50
Telephone & Internet Charges 0.24
Travelling 24.13 -
Office Expenses 3.84
Total of Other Expenses 564,39 B

Note-30: Earning Per Share

Net Profit after tax (in Lakhs) as per statement of Profit
and Loss attributable to Equity Shareholders 575.16

Weighted Average number of equity shares used as
denominator for calculating EPS* . 17300000.00

Basic & Dilluted Earning per share 332
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Note : 31 Contingent Liabilities

(% In Lakhs)
As at March 31.
Particulars 2024
Bank Guarantee in respect of Work Contract 79.25
In Respect of TDS 1.13
In Respect of GST 116,59
In Respect of Income Tax 49,73
TOTAL 246.71




(Rs. in Lakhs)

Note-32 EMPLOYEE BENEFITS

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits during

the restated financials period. The disclosure as envisaged under the Accounting Standard is provided
hereunder:;

Details of Gratuity Expenses 2023-24 2022-23
Profit and loss account for the period

Current service cost 232

Interest on obligation 0.69

Expected return on plan asscts

Net actuarial loss/(gain) (10.22)
Recognised Past Service Cost-Vested -

Loss (gain) on curtailments

Total included in '"Employee Benefit Expense' (7.21) -
prior year charge -

Total Charge to P&L (7.21) -
Reconciliation of defined benefit obligation

Opening Defined Benefit Obligation 38.57

Transfer in/(out) obligation

Current service cost 2.32 -
Interest cost 0.69

Actuarial loss (gain) (10.22) -

Past service cost

Benefits paid
prior year charge

Closing Defined Benefit Obligation 31.36

Table of experience adjustments

Defined Benefit Obligation 31.36

Plan Assets - -
Net liability/(assets) recongnise in balance sheet 31.36 -

Bifurcation of liability

Current Liability 2.26
Non-Current Liability 29.10 -
Net Liability 31.36 =

Principle actuarial assumptions

Discount Rate 7.25%
Expected Return on Plan Assets -
Salary Escalation Rate 5.00%

Withdrawal Rates 10.00%
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Note=34 Rutln and iy Elements

Sr. No. Hittins Formuti Feads 2003-24 2022-23 Chinnge in Ratio |

1 Current Ratio (in times) s CTonT 1.06 : NA
Linhilities

2 Debt Equity Ratio (in times) Total Debt/ Total Equity 130 NA

. EBITDA/ (Interest 1 -
. Lo Expense + Current
3 Debt Service Coverage Ratio (in times) payment of Principal 0.23 NA
— . amnunt)
4 Return on Equity Ratio (in %) qul alter tax/ Aversge 25% NA
e Enuity

5 Inventory Tumover Ratio (in times} o SO FEn IR 0.70 NA
Average Invenlorv

6 Trade Recetvables Turnover Ratlo (in times) LB 1.45 NA
Recalyahlas

. Purchages/Average _

7 Trade Payables Turnover Ratio (in times) Trade Pavahles 0:74 NA
Revenue trom -

4 Net Capital Tumover Ratio (in times) Operations/Average 747 NA
Workino Capital
Profit for the

9 Net Profit Ratio (in %) year/Revenue from 8% NA

| aperations

Profit before tex and

i0 Return on Capital Employed (in %) finance costs/ Equity and 4% NA

- Ihorrowinga

— e

N
L
)"Slr‘-.;_—,_._'.’-/




Notes ¢
1. As this is the first year of incorporation, analytical ratios from previous years are not applicable. Consequently, variances cannot be calculated
2. In the Debt Equity Ratio, Closing Shareholder's Equity has been considered since this is first year of incopotation

3. In the Debt Service Ratio, Debt Service, which comprises interest and scheduled principal répayments of long-term borrowings, has been calculated from the date of incorporation
up to the period ending on March 31, 2024.

4. In Return on Equity Ratio, Closing Shareholder's Equity has been considered since this is first year of incoporation.
5. In Inventory Turnover Ratio, Stock Transfer on Conversion of LLP to Company and Closing Inventories has been considered while calulating Average Inventories

6. In Trade Receivable Tumover Ratio, Closing Trade Receivable has been considered. Due to seasona! nature of business of the company, Trade Receivables are
high at the year end

7 In Trade Payabie Turnover Ratio, Closing Trade Payable has been considered.
8. In Return on Capital Employed, Closing Balance of Equity Shareholders Fund amd Long & Short Term Debts has been considered.

Note-33 Aidditional }lil_'}""}ﬂ.‘f_ll'l' Tnfarnation = a2

Detalls of Benami Property held
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

Detalls of Loans and advances
The compeny has granted loans and advances to promoters, directors, key managerial personnel (KMPs) and the related parties which are repayable on demand or

aithoud soeciiiine una tenms ar pood ol reeavpnend. DetilsoCswhielne as lolluws
Name of the Party Nature of the Transaction Amount (Rs. In | Closing Balance as on |
e | E— Ll 310324 (Rein Lakha)
|Rm1inv Gandhi Toan & Advances Given 1.50
|TOTAL 1.50
Wliful Defaulter

The company has not been declared as a wilful Defaulter by any Financial Institution or hank as at the date of Balance Sheet.

Relationship with Struck off Companies
The Company do not have any transactions with companies struck off.

Reglstration of charges or satisfaction with Registrar of Companles (ROC)

Since the partnership "M/s Vision Infta" has been converted into a " Vision Infia Equipment Solutions Limited" company, the existing loan is still pending the
creation of a charge.

Compllance with number of lavers of companles

The company has complied with the provision of the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction
~ on number of Layers) Rules, 2017.

Compliance with approved Scheme(s) of Arr ts
There are no Schemes of Arrangements hes been apptoved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

Discrepancy In utllizatlon of borrowings

The company has used the borrowings frotn banks and financial institutions for the specific purpose for which it was taken at the balance sheet date. There are no
discrepancy in utilisation of borrowings.

Utlllsation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intennediaries).

(B) the company has not received any fund from any person(s) or entity{ies), including foreign entities (Funding Party).

The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries); or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or;

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Nufe=36 Aildi) [ Infisémmatian:

Undisclosed income

The Company has no transaction that is not recorded in the books of accounts that has been surrenidered or disclosed as i during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

Detalls of Crypto Currency or Virtual Currency

TTie coripany has not traded ot ifivasted In Ctypto currency or Viruat Currency.




STATEMENT OF MATERIAL ACCOUNTING POLICIES FOR THE CONSOLIDATED FINANCIAL
YEAR ENDED 315" MARCH 2024

COMPANY OVERVIEW

VISION INFRA EQUIPMENTS SOLUTIONS LIMITED has been formed by conversion of a partnership firm i.e.
“M/s Vision Infra” (referred as erstwhile partnership firm), under the provisions of Companies Act, 2013. The Firm
was converted to a public limited company with effect from January 12, 2024 having CIN
U77309PN2024PLC227226. The Registered office of the Company is situated at 4" Floor, office no. 401-405,
International Business Bay, Gurunanak Nagar, Bhawani Peth, Pune, and Maharashtra - 411042, The Company is in
the business of refurbishment of used Construction Equipment and rental of Construction Equipment.

I. MATERIAL ACCOUNTING POLICIES
A. Basis of preparation of Consolidated Financial Statements:

These Consolidated Financial statements arc preparcd in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of
the Companies (Accounts) Rules, 2014, the provisions of the Act. The accounting policies adopted in the
preparation of Consolidated Financial statements have been consistently applied. All assets and liabilities have been
classified as current or non-current as per the company’s normal operating cycle and other criteria set out in the
Schedule 111 to the Companies Act, 2013. Based on the naturc of operations and time difference between the
provision of services and realization of cash and cash equivalents, the company has ascertained its operating cycle
as 12 months for the purpose of current and non-current classification ot assets and liabilities.

Amounts in the Consolidated Financial statements are rounded off to nearest lakhs. Previous year figures have been
regrouped/rearranged wherever necessary.

B. Use of Estimates

The preparation of Consolidated Financial statements is in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of
contingent liabilities on the date of the Consolidated Financial statements and the reported amount of revenues and

expenses during the reporting period. Difference between the actual results and estimates are recognized in the
period in which the results are known / materialized.

C. Basis Of Consolidation

The assets, liabilities, costs and revenues of the individual consolidated companies are fully consolidated on a
line-by-line basis, regardless of the percentage owned, while the carrying value of consolidated investments

held by the Holding Company and other consolidated companies is eliminated against the related share of
equity.

All intercompany balances and transactions, including unrealized profits deriving from transactions between

consolidated companies, are eliminated. Unrealized losses are eliminated, unless it is likely that they will be
recovered in the future.

The subsidiary considered in the consolidated financial statements is:

Name of the Entity Status Relationship | Year Audited
M/s Equipment Partnership Firm Subsidiary FY 23-24
Hub

D. Accounting Convention

The Company follows the mercantile system of accounting, recognizing income and expenditure on accrual basis.
The accounts are prepared on historical cost basis and as a going concern. Accounting policies not referred to
specifically otherwise, are consistent with the generally accepted accounting principles.

The following material accounting policies are adopted in the preparation and presentation of these Consolidated
Financial statements:

1. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

ZSNENT5oN
/874 -

o




Sales of goods are recognized on transfer of significant risks and rewards of ownership to the buyer, which
generally coincides with the delivery of goods to customers.

Rental Income from the Equipment and income from service contract is recognized on an accrual basis when it is
carned and the right to receive payment is reasonably assured. Income is recognized over the period for which the
Equipment is made available for use, in accordance with the terms of the agreement.

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable i.e. on the basis of matching concept.

2. Property, Plant and Equipment

ay Property, Plant and Cquipment arc stated as per Cost Model i.c., at cost less accumulated depreciation and
impairment, if any; Costs directly attributable to acquisition are capitalized until the Property, Plant and Equipment
are ready for use, as intended by (he management:

b) Subsequent expenditures relating Lo Property. Plant and Equipment are capitalized only when it is probahle that
future economic benefits associated with these will flow to the Company and the cost of the item can be measured
reliably. Repairs & maintenance costs are recognized in the Statement of profit & Loss when incurred;

¢) The cost and related accumulated depreciation are eliminated from the Consolidated Financial statements upon
sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of Profit or Loss.
Assets to be disposed of are reported at the lower of the carrying value or the fair value less cost to sell;

d) Depreciation on fixed assets will be calculated using the Written Down Value (WDV) method, which involves
applying depreciation rates prescribed under Schedule I1 to the Companies Act 2013. to the carrying amount of the
asset. The carrying amount is reduced each year by the amount of depreciation charged.

[y Depreciation methods, useful fife’s, and residual values are reviewed periodically, including at each Consolidated
Financial year end;

3. Impairment

The Management periodically assesses. using external and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means
the present value of future cash flows expected Lo arisc [rom the continuing use of the asset and its eventual
disposal. An impairment loss [or an asset is reversed if, and only if, the reversal can be related objectively to an
event occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been

determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior ycars.

4. Inventories

Inventories are valued after providing for obsolescence, as follows:

Raw Materials/Spare Parts - Lower of cost or net realizable value. However, materials and other items held for use
inn the production of inventories arc not written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost. Cost is determined on First in First out (FIFO) basis.

Finished Goods - Lower of cost or net realizable value.

5. Investments

Current Investments: Investments that are held with the intention of being disposed of within twelve months from

the date of acquisition. These investments will be measured at the lower of cost and fair value. Changes in fair value
will be recognized in the income statement.



Non-Current Investments: [nvestments that are not classified as current investments. Non-current investments will

be measured at cost and will be subject to impairment testing. Any impairment loss will be recognized in the income
statement.

a) Investments in shares will be inilially recognized at cost, which includes the acquisition cost, transaction fees,
and directly attributable acquisition costs.

b) Subsequent Measurement:

i. Current Investments: Current investments will be measured at the lower of cost and fair value at cach
reporting date. Any changes in fair value will be recognized in the income statement as gains or losses.

ii. Non-Curtent Inveslnenls: Non-curient investments will be measured at cost less any impairment loss
recoghized in the income statement.

¢)  Dividends from investments in shares will be recognized as income in the income statement when the right to
receive payment is established.

Investments in shares will be derecognized from the balance sheet when they are sold or when their ownership
interest is relinquished

6. Retirement Benefits & Other Employee Benefits

Defined-contribution plans:

All short-term employee benefits are accounted on undiscounted basis during the accounting period based on
services rendered by employees.

The Company's contribution to Provident Fund is determined based on a fixed percentage of the eligible employees'
salary and charged to the Statement of Profit and Loss on accrual basis.

The Group has made provision for payment of Gratuity to its employees. This Provision is made as per thc method
prescribed under the Payment of Gratuity Act. The cost of providing gratuity under this plan is determined on the
bhasis of actuarial valuation at year end.

7. Foreign Exchange Transactions

All transactions in foreign currency are recorded at the rates of exchange prevailing at the date of transaction. Any
gain/ loss on account of the fluctuation in the rate of exchange is recognized in the statement of Profit and Loss.

Monetary items in the form of Loans, Current Assets and Current Liabilities in foreign currencies outstanding at the
close of the year are converted in Indian currency at the appropriate rates of exchange prevailing on the date of
Balance Sheet. Resultant gain or loss on account of the fluctuation in the rale of exchange is recognized in the
statement of Profit and Loss.

8. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transaclions vl a non- cash nature, any deferrals or accruals of past or future operating cash rcecipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities are segregated.

9. Borrowing Costs

Borrowing costs that arc directly attributable to the acquisition or construction of a qualifying asset are capitalized
as part of the cost of that asset till such time the asset is ready for its intended use. A qualifying asset is an asset that
necessarily takes a substantial period of time to get ready for its intended use. Costs incurred in raising funds are

amortized equally over the period for which the funds are acquired. All other borrowing costs are charged to profit
and loss account.




10. Related Party Disclosure

The disclosure of Transaction with the related parties as defined in the Accounting Standard are given in notes of
accounts.

11. Income Tax

The accounting treatment for the Income Tax in respect of the Company’s income is based on the Accounting
Standard on ‘Accounting for Taxes on Income’ (AS-22). The provision made for Income Tax in Accounts
comprises both, the current tax and deferred tax. Provision for Current Tax is made on the assessable Income Tax

rate applicable to the relevant assessment year after considering various deductions available under the Income Tax
Act, 1961,

Deferred tax is recognized for all timing differences: being the differences between the taxable income and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods. Such
deterred tax is quantified using the tax rates and laws enacted or substantivcly cnacted as on the Balance Sheet date.

The carrying amount of deferred tax assel/liability is reviewed at each Balance Sheet date and consequential
adjustiments are carried out.

12. Earnings Per Share

Basic earnings per sharc is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit afier tax by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds reccivable had the shares been actually issued at
fair value which is the average market value of the outstanding shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented.

13. Provisions and Contingent Liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by the best estimate of the likely future outflow of economic benefits required
to settle the obligation at the reporting date.

Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a contingent
liability is also made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

14. Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly liquid
investments with a remaining maturity at the date of purchase of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.



15.Event after Reporting Date

Where events occurring afler the Balance Sheet date provide cvidence of condition ll]al existed at the end _of
reporting period, the impact of such cvents is adjusted within the Consolidated Financial statements, Otherwise
cvents after the Balance Sheet date of material size or nature are only disclosed.

For A D V & Associates For and on behalf of Board of Directors
Chartered Accountants Vision Infra Equipments Solutions Limited
Firm Registration no: 128045W N - I ;\; %
% GRS T
— [ / C ‘__,////
( P 2 Sachin Vinod Gandhi Chetan Vinod Gandhi
\V\"T” Managing Director Whole Time Director

DIN: 09857165 DIN: 09857164
Pratik Kabra

Partner @o\é\}gff; '
Membership No.: 611401 — ‘
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Place: Mumbai Nilesh Pokharna Dipalt Rakesh Shah
Date: 24" July, 2024 CFO Company Secretary




